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PUBLIC COMMUMCATIONS SERVICES, INC. 

BALANCE SHEET 
MARCE 31,2001 

ASSETS 

cuRR&NT ASSETS 
cash 
 account^ receivable 
Prepaid expenses and other asscts 
Due from relatcd partics 

CUlUtEhTIJABIWIZES 
Bank overdraft 
Accounts payable 
AvJuedexpcnses 
Short-rem borrowings 
Income taxes payable 
Due to rdattd pertics 
N& payable and capiral !ease obligation, 
current portion 

NONCLRREhT LuBUlllE4 
Notes payable - stockholder 
Note payable and capital lcaw obligation, 
net of currmt portion 

COMMrrMEWS (Note 9) 

%lOCKHOLDWS' BQCnTY 
Common stock, no par value, 10,000 shares 
authorized, 1,000 shares issued and outstanding 
Retained earning 

$ 99.407 1 
6,501,629 

$18.846.159 

$ 696,036 
4,371,389 
4,052,497 
1,500,000 

"ll,,cl 
13,786,121 

I. ,822h2 
1,825,942 

I The accompanying n o m  are m integrd pari of these statements. 
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! KEVENUES 

GROSS PROFIT 

G E N B R h t A M ) A W M ~ T N E F B " s i e S  

INCOME FROM OPJlRAlTONS 

OTaWEXPENSE 
Interest expense. na of interest iacomc 
Loss on disposal of furniture and equipment 

INCOME WON'! INCOME TAKSS 

PROVISION YOU JNCOMX TAXES 

-t 
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PUBLIC COMMUNICATIONS SERVICES, INC. 

STATEMENT OF INCOME AND RETAINIED EARN[NGS 
FOR THE W ENDED MARCH 31.2001 

$52,079,179 

40,372,219 

11,706,960 

10,212.461 

1,494,493 

558.267 
155,908 
714,175 

780,318 

29,964 

7SQ.334 

1,072,208 

$ 1.822.542 
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I '0 I PUBLIC COMMI?NICATIONS SERVICEG, KNC. 

STATEMENT OF CASH FLOWS 
FOR THE YEAR W E D  MARCH 31,2001 

CASH FLOWS FROM OPEUTDJC ACTIVITIES 
Net hwmc 
Adjustments to rewncile net income lo net 
cash provided by operating activities 
Depreciation 
Loss on disposal of furniture and equipment 
Change in deferred taxes 
(Increase) decrease in: 

Accounts receivable 
Other raeivable 
Prepaid expenses and other mcts 

Increase in: 
Bank Overdraft 
Accounts payable 
Accrued expenses 
Income taxes payable 

Net Cash hovided By Operating Activities 

CASH FLOWS FROM WESTING ACl'IVlTI&S 
0 

Purchase of fUIlt.iNre and equipment 
Proceeds on sale of furnirure and cquiprnent 

Net Casb Used In Investing Activities 

Ck%3 FLOWS PROM FMANCWG AC'IlWlTS 
Ner change in short-term borrowings 
Net change in due to (from) related partles 
Proceeds from note payable 
Rcpament of note payable and capmal lease obligation 
Proceeds from noIeS payable - stockholder 

I Net Cash Used In Financing Activities 

NFX a N G E  IN CASH 

CASH AT BEGINNmG OF YEAR 

CASH AT E"m OF YEXR 

$ 750,334 

1,049,617 
155,908 

( 118.262) 

( 2,883,%37) 
642,387 

84,343 

4,052.497 

( 2.509.504) 

2,500,000 
( 191.653) 

25,209 

74,198 

L J u 2  


